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$DQZLM]LQJHQ�YRRU�85$1,$�DXWHXUV

,Q�KHW�FRQWDFW�PHW�DXWHXUV�LV�LQ�GH�ORRS�GHU�WLMG�JHEOHNHQ�GDW�KHW�PLVVFKLHQ�QXWWLJ�NRQ�]LMQ

LQIRUPDWLH�ELMHONDDU�WH�]HWWHQ�RP�DXWHXUV�GXLGHOLMNKHLG�WH�JHYHQ�RYHU�KRH�ELM�KHW�VFKULMYHQ�YDQ

]LMQ�DUWLNHO�KHW�EHVWH�DDQ�WH�VOXLWHQ�RS�KHW�ZHUN�YDQ�GH�UHGDFWLH��2QJHWZLMIHOG�]LMQ�QLHW�DOOH

DDQZLM]LQJHQ�LQ�GLW�GRFXPHQW�RS�XZ�VLWXDWLH�YDQ�WRHSDVVLQJ��PDDU�X�NXQW�PLVVFKLHQ�ZHO�HHQ

DDQWDO�DQWZRRUGHQ�DDQWUHIIHQ�RS�YUDJHQ�GLH�X�]LFK�KHHIW�JHVWHOG�

'H]H�DDQZLM]LQJHQ�EHVWDDQ�XLW�GH�YROJHQGH�GULH�JHGHHOWHV�

,��$OJHPHQH�DDQZLM]LQJHQ

+HW�HHUVWH�GHHO�JHHIW�DOJHPHQH�DDQZLM]LQJHQ�GLH�YRRU�LHGHUH�DXWHXU�YDQ�QXW�NXQQHQ�]LMQ�

,,��&KHFNOLVW�DVWURORJLVFKH�WHUPHQ�LQ�85$1,$

+HW�WZHHGH�GHHO�LV�HHQ�FKHFNOLVW�YRRU�GH�LQ�85$1,$�JHKDQWHHUGH�VSHOOLQJ�YDQ�HQNHOH

DVWURORJLVFKH�HQ�DQGHUH�YHHOJHEUXLNWH�WHUPHQ�

,,,��7HFKQLVFKH�DDQZLM]LQJHQ

+HW�GHUGH�GHHO�JHHIW�WHFKQLVFKH�DDQZLM]LQJHQ�GLH�YDQ�WRHSDVVLQJ�]LMQ�ZDQQHHU�JHEUXLN�ZRUGW

JHPDDNW�YDQ�VSHFLILHNH�PRJHOLMNKHGHQ�YDQ�GH�FRPSXWHU�

8LWHUDDUG�NXQW�X�PHW�YUDJHQ�RYHU�GH]H�RQGHUZHUSHQ�DOWLMG�WHUHFKW�ELM�GH�UHGDFWLH�

0HW�KDUWHOLMNH�JURHW�

,QJPDU�GH�%RHU��HLQGUHGDFWHXU�
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,��$OJHPHQH�DDQZLM]LQJHQ

+HW�LQOHYHUHQ�YDQ�NRSLM

+HW�LV�YRRU�GH�UHGDFWLH�KHW�SUHWWLJVW�DOV�X�XZ�WHNVW�LQ�HHQ�JDQJEDUH�WHNVWYHUZHUNHU�W\SW��]RDOV

:RUG�RI�:RUGSHUIHFW��HQ�RS�HHQ�GLVNHWWH�RI�SHU�H�PDLO�DDQOHYHUW��+HW�EHKRHIW�JHHQ�EHWRRJ�GDW

GH�GLVNHWWH�LQ�JRHGH�VWDDW�PRHW�]LMQ�HQ�YRRU]LHQ�PRHW�]LMQ�YDQ�HHQ�HWLNHW�PHW�LGHQWLILFHUHQGH

DDQGXLGLQJ��+HW�H�PDLODGUHV�YDQ�GH�UHGDFWLH�LV�XUDQLD#]RQQHW�QO��8�NXQW�RRN�KHW�H�PDLODGUHV

YDQ�KHW�VHFUHWDULDDW�JHEUXLNHQ��VWLFKWLQJZYD#JHRFLWLHV�FRP��RI�VWLFKWLQJZYD#]RQQHW�QO�

8LWHUVWH�LQOHYHUGDWD

1XPPHU .RSLM�LQOHYHUHQ�YRRU 1XPPHU�YHUVFKLMQW�LQ

�� � ZLQWHU ��GHFHPEHU MDQXDUL

�� � OHQWH ��PDDUW DSULO

�� � ]RPHU ��MXQL MXOL

�� C KHUIVW ��VHSWHPEHU RNWREHU

%LM�KHW�VFKULMYHQ

'H�UHGDFWLH�YDQ�85$1,$�KDQWHHUW�YDVWH� ULFKWOLMQHQ�YRRU�GH� OD\�RXW�YDQ�KHW�EODG��=LM�YUDDJW

VFKULMYHUV�]R�YHHO�PRJHOLMN�UHNHQLQJ�WH�KRXGHQ�PHW�RQGHUVWDDQGH�SXQWHQ�

6SHOOLQJ

$UWLNHOHQ� ZRUGHQ� JHSODDWVW� LQ� GH� 1LHXZH� 6SHOOLQJ�� 'H]H� VWDDW� EHVFKUHYHQ� LQ� KHW� �JURHQH

ERHNMH���JHWLWHOG�'H�:RRUGHQOLMVW�GHU�1HGHUODQGVH�7DDO��HGLWLH������HQ�ODWHU�

6FKULMIVWLMO

6WLMO�LV�LQ�GH�HHUVWH�SODDWV�HHQ�SHUVRRQOLMNH�]DDN��'H�HLJHQ�VWLMO�YDQ�GH�DXWHXU�ZRUGW�GDQ�RRN

GRRU� GH� UHGDFWLH� ]RYHHO� PRJHOLMN� LQ� VWDQG� JHKRXGHQ�� (HQ� QLHW� DO� WH� DUFKDwVFKH�� YORWWH� VWLMO

ZRUGW� LQ� KHW� DOJHPHHQ� RS� SULMV� JHVWHOG� GRRU� ]RZHO� UHGDFWLH� DOV� OH]HUV�� +RXG� UHNHQLQJ� PHW

OH]HUV�RS�EHJLQQHUV�� HQ�JHPLGGHOG�QLYHDX� HQ�PHW� OH]HUV� YDQ� EXLWHQ� GH� GLUHFWH� NULQJ� YDQ� GH

:Y$�� ELMYRRUEHHOG� GRRU� DI� HQ� WRH� HHQ� H[WUD� GHILQLWLH� WRH� WH� YRHJHQ� RI� ZDW� H[WUD� XLWOHJ� WH

JHYHQ�

$OLQHD
V�HQ�WXVVHQNRSMHV

7HU� YHUGXLGHOLMNLQJ� YDQ� GH� LQKRXG� YDQ� HHQ� WHNVWJHGHHOWH� NXQQHQ� DDQ� KHW� EHJLQ� YDQ� QLHXZH

DOLQHD
V�WXVVHQNRSSHQ�ZRUGHQ�LQJHYRHJG��1LHXZH�DOLQHD
V�ZRUGHQ�LQ�85$1,$�YRRUDIJHJDDQ

GRRU�HHQ�ZLWUHJHO�HQ�VSULQJHQ�QLHW�LQ��*HEUXLN�GH�HQWHU�WRHWV�DOOHHQ�DOV�DOLQHD�DIVFKHLGLQJ��QLHW

RP�]LQQHQ�WH�EHsLQGLJHQ�

+RRIGOHWWHUV

*HEUXLN�KRRIGOHWWHUV�QLHW�RP�HHQ�EHJULS�H[WUD�QDGUXN�RI�JH]DJ�WH�YHUOHQHQ��2P�DDQ�WH�JHYHQ

GDW�HHQ�WHUP�LQ�ILORVRILVFKH�EHWHNHQLV�ZRUGW�JHEUXLNW�NDQ��HYHQWXHHO�DOOHHQ�GH�HHUVWH�NHHU��GH

WHUP�LQ�YHW�ZRUGHQ�JH]HW��ELMYRRUEHHOG�ZDDU�HHQ�GHILQLWLH�ZRUGW�JHJHYHQ�
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(QNHOH�DVWURORJLVFKH�HQ� ILORVRILVFKH� WHUPHQ�VWDDQ� LQ�GH�FKHFNOLVW�YRRU�GH� VSHOOLQJ� LQ�GHHO� ,,

YDQ� GH]H� DDQZLM]LQJHQ�� ,Q� DQGHUH� JHYDOOHQ� JHOGW� GH� 1LHXZH� 6SHOOLQJ�� 9RRUEHHOGHQ� YDQ

ZRRUGHQ�GLH�PHHVWDO�WHQ�RQUHFKWH�YDQ�KRRIGOHWWHUV�ZRUGHQ�YRRU]LHQ�]LMQ��VXEMHFW��]LHO��KHW�LN�

KHW�]HOI��SV\FKH��OHYHQ��JRGGHOLMN��HQ�FKULVWHQGRP�

$INRUWLQJHQ

,Q�KHW�DOJHPHHQ�ODWHQ�ZH�LQ�GH�WHNVW�JHHQ�DINRUWLQJHQ�VWDDQ��GXV�E�Y���G�Z�]���L�S�Y��HWF��ZRUGHQ

YROXLW� JHVFKUHYHQ�� 8LW]RQGHULQJHQ� ]LMQ� ELMYRRUEHHOG� :Y$�� $3&�� *07�� =%�� (HQ� DDQWDO

DINRUWLQJHQ�ZRUGHQ�JHVFKUHYHQ�]RQGHU�SXQWHQ��]LH�GH�FKHFNOLVW�YRRU�GH�VSHOOLQJ�

9HW��FXUVLHI�HQ�RQGHUVWUHHSW

2P� ZRRUGHQ� H[WUD� DDQGDFKW� WH� JHYHQ� ZRUGHQ� ]H� LQ� FXUVLHI� JH]HW�� 7LWHOV� YDQ� ERHNHQ�

WLMGVFKULIWHQ� HQ� WLMGVFKULIWDUWLNHOHQ� ZRUGHQ� HYHQHHQV� LQ� FXUVLHI� JH]HW�� �'XEEHOH�

DDQKDOLQJVWHNHQV�ZRUGHQ�JHEUXLNW�YRRU�FLWDWHQ��2QGHUVWUHSLQJ�ZRUGW�QLHW�WRHJHSDVW�

:RRUGDIEUHNLQJ

/DDW�KHW�DIEUHNHQ�YDQ�ZRRUGHQ�RYHU�DDQ�XZ�WHNVWYHUZHUNHU��%UHHN�ZRRUGHQ�QLHW�KDQGPDWLJ�DI�

6SDWLHV�HQ�WDEV

*HEUXLN�QRRLW� WZHH�RI�PHHU�VSDWLHV�DFKWHU�HONDDU��*HEUXLN�LQGLHQ�QRGLJ�GH� WDEWRHWV�YRRU�KHW

XLWOLMQHQ�

$VWURORJLVFKH�V\PEROHQ

*HEUXLN�LQ�]LQQHQ�JHHQ�DVWURORJLVFKH�V\PEROHQ��'H�OHHVEDDUKHLG�YDQ�GH�WHNVW�ZRUGW�YHUJURRW

ZDQQHHU�YROXLW�ZRUGW�JHVFKUHYHQ�-XSLWHU��LQ�SODDWV�YDQ���

+RURVFRSHQ

+RURVFRSHQ� LQ� 85$1,$� ZRUGHQ� EHUHNHQG� PHW� KHW� FRPSXWHUSURJUDPPD� $VWUDO�� YROJHQV

FRQYHQWLHV�GLH�YRRULQ�85$1,$�VWDDQ�YHUPHOG��,QGLHQ�HHQ�DIZLMNHQGH�PDQLHU�YDQ�EHUHNHQHQ

RI�ZHHUJHYHQ�QRGLJ�LV��ZRUGW�GDW�LQ�GH�WHNVW�DDQJHJHYHQ��RI�YHUPHOG�LQ�HHQ�WRHOLFKWLQJ�YDQ�GH

UHGDFWLH��9HUPHOG� DOWLMG� DOOH� JHJHYHQV� GLH� QRGLJ� ]LMQ� YRRU� KHW� EHUHNHQHQ� YDQ� GH� KRURVFRRS

LQFOXVLHI�JHRJUDILVFKH�FRRUGLQDWHQ�HQ�YHUPHOG�WHU�FRQWUROH�LQ�HON�JHYDO�GH�DVFHQGDQW��9HUJHHW

QLHW�GDDUELM�RRN�GH�EURQ�YDQ�GH�JHEUXLNWH�JHJHYHQV�WH�YHUPHOGHQ�

1RWHQ

*HHI� QRWHQ� DDQ� PHW� HHQ� YHUKRRJG� JHWDO� DDQ� KHW� HLQGH� YDQ� GH� ]LQ�� 9RHWQRWHQ� ZRUGHQ� LQ

85$1,$�QLHW�WRHJHSDVW�

/LWHUDWXXUYHUZLM]LQJ

+HW�JHYHQ�YDQ�XLWJHEUHLGH�OLWHUDWXXUYHUZLM]LQJHQ�JHHIW�VWHYLJWH�DDQ�HHQ�WKHRUHWLVFK�DUWLNHO��HQ

YHUJHPDNNHOLMNW�HHQ�PHHU�GLHSJDDQGH�VWXGLH�YDQ�GH�VWRI�� ,Q�HHQ� OLWHUDWXXUYHUZLM]LQJ�NXQQHQ

DFKWHUHHQYROJHQV�ZRUGHQ�YHUPHOG��GH�DXWHXU�� LQ�FXUVLHI�GH�QDDP�YDQ�KHW�ERHN�RI�DUWLNHO��GH

XLWJHYHU�� SODDWV� YDQ� XLWJDYH�� GUXN� RI� GH� MDDUJDQJ� PHW� KHW� QXPPHU� YDQ� KHW� WLMGVFKULIW�� HQ

HYHQWXHHO�SDJLQDQXPPHUV�ZDDUQDDU�ZRUGW�YHUZH]HQ�



,QJPDU GH %RHU� YHUVLH �� DXJXVWXV ���� S� � YDQ �

,,��&KHFNOLVW�YRRU�GH�VSHOOLQJ�YDQ�DVWURORJLVFKH�WHUPHQ�LQ�85$1,$

DDQOHJ

DDUGH��DVWURQRPLVFK�

DDUGH��HOHPHQW�

DQWDKNDUDQD

DQWLHNH�SODQHWHQ

$SROOR

$TXDULXV

$ULHV

DVFHQGDQW��$VF��

DVWURORJLVFKH�OHQJWH��OD�

DVWURQRPLVFKH�OHQJWH��O�

ELMKHHU

ELQQHQSODQHHW

%RRJVFKXWWHU

EUHHGWH��E�

EXLWHQSODQHHW

&DQFHU

&DSULFRUQXV

FRQMXQFWLH

FXVS

GDOHQGH

GHFOLQDWLH��G�

'HPHWHU

GHQNSODQHWHQ

GHVFHQGDQW��GHVF��

GLVSRVLWRU

GULHKRHN

HJR��HYHQWXHHO�YHW�

HOHPHQW

HV

HVNUDFKW

HVSODQHWHQ

JHHVWHOLMNH�]RQ����

*HPLQL

JHYRHOVSODQHWHQ

JURRWNRVPLVFK

KDOIVH[WLHO

KHHU

KHHUVHU

+HUPHV

KRJHU�]HOI

KRUL]RQ

KRURVFRRS

KXLV

K\SRWKHWLVFKH�SODQHWHQ

LN

LNNUDFKW

LNSODQHWHQ

LPXP�FRHOL��,&�

LQFRQMXQFW

-XSLWHU

.HUQ

NOLPPHQGH�PDDQVNQRRS

NRPHHW

NRVPLVFK

.UHHIW

/HHXZ

/HR

/LEUD

OXFKW��HOHPHQW�

0DDJG

0DDQ

PDDQ��DVWURQRPLVFK�

PDDQVNQRRS

PHGLXP�FRHOL��0&�

PHULGLDDQ

P\VWHULHSODQHWHQ

REMHFW��HYHQWXHHO�YHW�

REMHFWLHI

REMHFWLYLWHLW

RFFXOW

RFWDDI

RSSRVLWLH

SDUV�IRUWXQDH

3HUVHIRQH

3LVFHV

SODQHHW

3OXWR

SRROVKRRJWH��)�

3RVHLGRQ

SULPH�YHUWLFDDO��39�

SXOVHUHQG

TXLQWLHO

5DDG

UDGLsUHQG

5DP

UHFKWH�NOLPPLQJ��D�

5HJLR

UHWURJUDGH��9�

ULM]HQGH

URWHUHQG

6DJLWWDULXV

6DWXUQXV

6FKRUSLRHQ

6FRUSLR

VHFWRU

VH[WLHO

VSLQQHQZHE

6WHHQERN

VWHUUHQWLMG��67�

6WLHU

VXEMHFW

VXEMHFWLHI

VXEMHFWLYLWHLW

VXSHU�HVSODQHWHQ

VXSHU�LNSODQHWHQ

7DXUXV

WHNHQ

WUDQVVDWXUQDDO

7ZHHOLQJHQ

XLWLQJVSODQHWHQ

85$1,$

8UDQXV

9HQXV

YLHUNDQW

9LUJR

9LVVHQ

YXXU��HOHPHQW�

9XOFDQXV

ZDWHU��HOHPHQW�

:DWHUPDQ

:HHJVFKDDO

ZHUNHOLMNKHLG

:HW�YDQ�DQDORJLH

:HW�YDQ�GULH

:HW�YDQ�WZDDOI

:HW�YDQ�]HYHQ

ZH]HQ

:Y$

]LHO

]LHOHQNUDFKWHQ

]LMQVSODQHWHQ

]RQ��DVWURQRPLVFK�

=RQ

]RQQHVWHOVHO
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,,,��7HFKQLVFKH�DDQZLM]LQJHQ

3RUWDEOH�'RFXPHQW�)RUPDW��3')�

$OV�X�EHVFKLNW�RYHU�GH�3')�UHDGHU�YDQ�$GREH��WH�GRZQORDGHQ�YDQ�GH�ZHEVLWH�YDQ�$GREH��RI

RS�YHU]RHN�SHU�H�PDLO�WRH�WH�]HQGHQ�GRRU�GH�UHGDFWLH��NXQW�X�XZ�DUWLNHO�RS�HHQ�KDQGLJH�PDQLHU

FRQWUROHUHQ�YRRU�KHW�WHU�SHUVH�JDDQ�YDQ�85$1,$��'H�JHKHHO�RSJHPDDNWH�SDJLQD
V�YDQ

85$1,$�NXQQHQ�GDQ�YLD�H�PDLO�ZRUGHQ�WRHJH]RQGHQ�LQ�3')�IRUPDDW�

3DJLQDJURRWWH

(HQ�SDJLQD�LQ�85$1,$�]RQGHU�DIEHHOGLQJHQ��PHW�HHQ�DDQWDO�WXVVHQNRSSHQ��RPYDW�RQJHYHHU

����ZRRUGHQ��2S�GLVNHWWH�RI�HHQ�KDUGH�VFKLMI�YDQ�HHQ�FRPSXWHU�KHHIW�HHQ�WHNVW�YDQ�GH]H

JURRWWH�HHQ�RPYDQJ�YDQ�RQJHYHHU�������E\WHV�������N��'H]H�RPYDQJ�NDQ�SHU�WHNVWYHUZHUNHU

XLWHUDDUG�ZDW�YHUVFKLOOHQ�

$IEHHOGLQJHQ

$IEHHOGLQJHQ� GLH� JHPDDNW� ]LMQ� PHW� GH� FRPSXWHU� PRHWHQ� DOV� DSDUW� EHVWDQG� ELM� KHW� DUWLNHO

ZRUGHQ�PHHJHOHYHUG��7HNHQ�JHHQ�DIEHHOGLQJHQ�PHW�GH�WHNVWYHUZHUNHU��GH]H�JDDQ�LQ�ELMQD�DOOH

JHYDOOHQ�YHUORUHQ�ELM�GH�WRHJHSDVWH�FRQYHUVLH��,Q�GH�WHNVW�NXQQHQ�DDQZLM]LQJHQ�ZRUGHQ�JH]HW

YRRU� KHW� SODDWVHQ� YDQ� GH� DIEHHOGLQJHQ�� ,Q� 85$1,$� ZRUGHQ� ELM� GH� WHNVW� EHKRUHQGH

DIEHHOGLQJHQ�JHQXPPHUG�DOV��ILJ������PHHVWDO�UHFKWV�XLWJHOLMQG�

$IEHHOGLQJHQ� GLH� QLHW� JHPDDNW� ]LMQ� PHW� GH� FRPSXWHU� ZRUGHQ� RS� YHUVFKLOOHQGH� PDQLHUHQ

YHUZHUNW�HQ�EHZHUNW��HQ�HU�PRHW�VRPV�ZRUGHQ�JHs[SHULPHQWHHUG�YRRU�KHW�EHVWH�UHVXOWDDW��*HHI

LQ�HON�JHYDO�RS�GH�PHHJHOHYHUGH�DIEHHOGLQJHQ�GXLGHOLMN�DDQ�GRRU�PLGGHO�YDQ�HHQ�QXPPHU�RP

ZHONH�ILJXXU�KHW�JDDW�

9RRU�DOOH�DIEHHOGLQJHQ�JHOGW��GDW�]ZDUW�ZLW�DIEHHOGLQJHQ�PHW�OLMQHQ�LQ�KHW�DOJHPHHQ�EHWHU

RYHUNRPHQ�GDQ�DIEHHOGLQJHQ�PHW�JULMVWLQWHQ�RI�NOHXUHQ�

%LM�GLJLWDOH�EHVWDQGHQ�YDQ�ELMYRRUEHHOG�GLDJUDPPHQ�KHEEHQ�]RJHQDDPGH�YHFWRUJHRULsQWHHUGH

IRUPDWHQ�GH�YRRUNHXU�ERYHQ�ELWPDSV��:LQGRZV�0HWDILOH�)RUPDW��:0)��PHW�GH�]RJHQDDPGH

$OGXV�KHDGHU��RI�&RUHOGUDZ�&'5�IRUPDDW�EOLMNW�LQ�GH�SUDNWLMN�KHW�EHVW�WH�IXQFWLRQHUHQ��9RRU

ELWPDSV�]LMQ�PHW�QDPH�%03�HQ�*,)�IRUPDDW�JHVFKLNW��-3*�IRUPDDW�LV�QLHW�JHVFKLNW�RPGDW

GDDULQ�FRPSUHVVLH�ZRUGW�WRHJHSDVW�GLH�NZDOLWHLWVYHUOLHV�WRW�JHYROJ�KHHIW�

%LWPDSDIEHHOGLQJHQ�NXQQHQ�QLHW�]RQGHU�NZDOLWHLWVYHUOLHV�ZRUGHQ�YHUJURRW�RI�YHUNOHLQG��+RXG

ELM�ELWPDSV�GDDURP�UHNHQLQJ�PHW�GH�NRORPEUHHGWH�HQ�JHEUXLN�HHQ�UHVROXWLH�YDQ�����RI����

GRWV�SHU�LQFK��'H�NRORPEUHHGWH�LV���FP��(HQ�DIEHHOGLQJ�GLH�LQ�GH�NRORP�SDVW�KHHIW�GXV�HHQ

EUHHGWH�YDQ�����GRWV�SHU�LQFK��������FP�SHU�LQFK�[���FP� ������GRWV��RI������������[��� ����

GRWV��'H�WXVVHQUXLPWH�WXVVHQ�GH�NRORPPHQ�LV������FP��GXV�HHQ�DIEHHOGLQJ�RYHU�WZHH

NRORPPHQ�LV�PD[LPDDO�������FP�EUHHG��(HQ�DIEHHOGLQJ�GLH�LQ�GH�EUHHGWH�GH�JHKHOH

EODGVSLHJHO�EHVODDW�KHHIW�GXV�HHQ�EUHHGWH�YDQ������������[������� ������GRWV�RI������������[

������ ������GRWV��*HEUXLN�LQ�ELWPDSDIEHHOGLQJHQ�JHHQ�JULMVWLQWHQ�
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+RURVFRSHQ

'H�KRURVFRRSJHJHYHQV� NXQQHQ� GHVJHZHQVW� DOV�$VWUDO� 
�UDG� EHVWDQG�ZRUGHQ� DDQJHOHYHUG�� ,Q

$VWUDO�EHVWDDW�RRN�GH�PRJHOLMNKHLG�RP�SDJLQD
V�DOV�:0)�EHVWDQG�WH��SULQWHQ���KHWJHHQ�VRPV

HHQ�RSORVVLQJ�NDQ�ELHGHQ�

$VWURORJLVFKH�V\PEROHQ

*HEUXLNW�X�]H��ELMYRRUEHHOG�LQ�HHQ�WDEHO�RI�GLDJUDP��W\S�]H�GDQ�LQ�KHW�LQ�85$1,$�JHKDQWHHUGH

06�:LQGRZV�WUXHW\SH�IRQW�$VWURORJLFDO�6\PEROV��:Y$��YDQ�5XEHQ�0RHUEHHN�

$QGHUH�ELM]RQGHUH�OHWWHUW\SHQ

%LM]RQGHUH�W\SRJUDILH��ELMYRRUEHHOG�ELM�ZRRUGHQ�LQ�YUHHPGH�WDOHQ��NDQ��EHSHUNW��ZRUGHQ

WRHJHSDVW�ZDQQHHU�HHQ�OHWWHUW\SH��HHQ�WUXHW\SH�IRQW��JHVFKLNW�YRRU�06�:LQGRZV�ZRUGW

PHHJH]RQGHQ�PHW�KHW�DUWLNHO�

7DEHOOHQ

7DEHOOHQ�NXQQHQ�KHW�EHVW�ZRUGHQ�RSJHERXZG�PHW�GH�WDE�WRHWV��*HEUXLN�LQ�SULQFLSH�QLHW�GH

WDEHORSWLHV�GLH�YRRUKDQGHQ�]LMQ�LQ�XZ�VRIWZDUH��*HEUXLN�ppQ�WDESRVLWLH�SHU�NRORP�YDQ�GH

WDEHO��%HGHQN�YHUGHU�GDW�WDEHOOHQ�PHHVWDO�LQ�HHQ�NRORP�YDQ���FP�EUHHGWH�LQ�85$1,$�ZRUGHQ

JHSODDWVW�


